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Overview

FY2020/21 City-wide proposed budget- $72,145,393 (FY 2019/20 revised budget 
$79,131,448- This figure includes capital projects carry forwards and budget revisions during FY2020)

FY2020/21 General Fund proposed budget -$31,574,173 (FY 2019/20 revised budget 
$32,199,214)

2020 Tax Roll increase - (+10.2%) =  $1,501,558 (at 3.7421 mills)

FY20/21 proposed budget includes $989,189 in capital improvements and equipment and 
vehicle replacements in the General Fund. (Public Safety is $360,500 of the $989,189)

Vacant positions: Police- 8 (7 sworn officers, 1 admin), IT- 1 Support Specialist, Sport 
Complex-1 Assistant Maintenance Operations Director, Recreation- 1 Rec & Events 
Supervisor, Finance- 1 Assistant Finance Director 

4 additional non-sworn positions for PD are estimated at $176,000
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Overview, cont.
Taxable New construction of $175,307,202

Added $547,673 in property value to the 2020 Tax Roll through annexations

CRA area Taxable Value increased by 11.5% 

 FHC insurance flat rate,  BCBS to increase 5.2% next year

Budget does not include COLA increase (Negotiations underway with 3 unions)-potential unfunded impact 
$750,000. Increase of an hourly rate of $1.56 for sworn officers would require $175,000, unfunded

 Increase of minimum wage to $15 per hour would require $290,000 for Phase I, unfunded

3



Just Value Percent Change 
From2019

City % City %

Daytona Beach 8.8% New Smyrna Beach 8.4%

Daytona Beach Shores 4.0% Oak Hill 11.9%

DeBary 11.5% Orange City 10.3%

DeLand 9.5% Ormond Beach 6.4%

Deltona 7.3% Pierson 13.8%

Edgewater 10.4% Ponce Inlet 2.2%

Holly Hill 6.7% Port Orange 7.9%

Lake Helen 10.6% South Daytona 8.0%

Countywide 7.6%

2020 Working Tax Roll – June 1st Estimate
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Taxable Value Percent Change 
From2019

City % City %

Daytona Beach 9.6% New Smyrna Beach 10.1%

Daytona Beach Shores 4.2% Oak Hill 10.9%

DeBary 14.5% Orange City 9.7%

DeLand 9.3% Ormond Beach 6.6%

Deltona 11.7% Pierson 7.3%

Edgewater 12.2% Ponce Inlet 3.7%

Holly Hill 7.1% Port Orange 8.3%

Lake Helen 13.7% South Daytona 7.9%

Countywide 8.7%

2020 Working Tax Roll – June 1st Estimate
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2020 Working Tax Roll – June 1st Estimate
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COVID-19 -
Residential

Market

Source: IAAO Webinar Series-Market Impact and Covid-19 by Tim Wilmath, MAI

National Association of Realtors – Economic Pulse Survey, April 6, 2020

37% of Realtors don’t expect residential
prices to fall. Of those that do, most expect
a small drop (less than 10%).

72% of Realtors don’t think sellers will
lower prices. Of those that do, most think
it won’t be much (less than 5%).
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Millage Rate Price Tag
Current Millage Rate - $1,501,558

• Annexations               $1,947

• New Construction   $623,216

• Roll Increase          $876,395

=  $1,501,558

• Capital Improvement Projects         $1,551,800

• Capital Equipment Replacement        $989,189
= $2,540,989   (Total excludes capital funded by other sources)

The cost of increasing min wage to $15 per hour is $290,000 /Millage Rate  0.0673    
Union negations potential impact $750,000/ Millage Rate 0.1745    

PD increase of $1.56 per hour $175,000/ Millage Rate 0.0405
Millage Rate required for FY2020/2021 - 4.2654
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Tax Rates:

FY2021 proposed budget 
was prepared using an 
operating millage rate of 
3.7421. 

Roll-back rates released by 
PA - 3.5530, 0.2813, 0.1466.

Revenue estimated at 95% 
collection rate as per state 
statue  

Property Taxes

Description
FY2019/2020

Current
FY 2020/2021 

Proposed
Percentage 

Change from FY 
2019-20 to FY 

2020-21

General
Operating

3.7421 3.7421 0.0%

2005 Debt
Service

0.2981 0.2568 -13.8%

2018 Debt 
Service

0.1554 0.1340 -13.8%

Total City 
Millage

4.1956 4.1329 -1.49%



Capital Equipment requests, funded 
FY2020/2021
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Capital Equipment requests, funded FY2020/2021, 
General Fund, cont.



12Capital Equipment requests, funded 
FY2020/2021, Other Funds.



13Capital Improvements Requests, funded FY 2020/2021



Capital Improvement Requests, funded FY 2020/2021
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Capital improvements requests, funded FY2020/2021
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Capital improvements requests, funded FY2020/2021



Capital Project Requests, funds not 
available, FY2020/2021
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Decrease in City-Wide budget is due to the reduction in capital projects city-wide.
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SUMMARY

July 28th City Commission Budget Workshop – Special Meeting to set 
tentative General Fund millage and Debt Service millage

General Fund Proposed Operating Millage 3.7421

Debt Service Millage - 0.2568 and 0.1340 (decrease 13.8%)

Trim Notice – August 2020

2 Public Hearings in September 2020
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